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MONITORING AGENCY AGREEMENT 

Ref: PM/IBPL/2024/CDEL2 l 1 
Date: August 10, 2024 

Interarch Building Products Limited 
B-30, Sector - 57, Noida
Gautam Buddha Nagar - 201301 (Uttar Pradesh)

Kind Attn.: Mr. Manish Kumar Garg 

Chief Executive Officer 

Email: manish.garg@interarcbbuildings.com 
• I 

GST No.: 09AAACI0106J2ZX 

Dear Sir, 

. . 

We understand from the Company that: 
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• The Company proposes to undertake an initial public offering of equity shares of face value t 10 each ("Equity
Shares") of the Company by way of fresh issue of Equity Shares by the Company ("Fresh Issue"), and an offer for 
sale of Equity Shares by the Selling Shareholders ("Offer for Sale"), in accordance with the Companies Act, 2013
along with the relevant rules framed thereunder ("Companies Act''), the Securities and Exchange Board oflndia (Issue
of Capital and Disclosure Requirements) Regulations, 2018 as amended ("SEBI ICDR Regulations"), each as
amended and other Applicable Laws (as defined hereinafter), at such price as may be determined through the book
building process under the SEBI ICDR Regulations by the Company in consultation with the BRLMs.

• The Company has filed the draft red herring prospectus dated March 18, 2024 with the Securities and Exchange Board
of India (the "SEBI"), BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE", and together
with BSE, the "Stock Exchanges"), for review and comments, in accordance with the SEBI ICDR Regulations, in
connection with the Offer. After incorporating the comments and observations of the SEBI, the Company proposes to
file a red herring prospectus with the Registrar of Companies, Delhi and Haryana at New Delhi (the "RoC") and SEBI
Stock Exchanges thereafter, upon closure of the Offer, will file a prospectus ("Prospectus") with the RoC and thereafter
with SEBI and Stock Exchanges in accordance with the Companies Act and the SEBI ICDR Regulations. In addition,
the Company has received in-principle approvals each dated June 14, 2024 from BSE and NSE respectively, for listing
of the Equity Shares.

• In terms of the SEBI ICDR Regulations, the Company is required to appoint a credit rating agency as a monitoring
agency registered with SEBI for monitoring the utilization of Gross Proceeds (as defined hereinafter) in respect of the
proposed Offer.

• Based on the above representations by the Company and in response to Company's request for CRISIL Ratings Limited
("CRL") to be appointed as the Monitoring Agency ("Monitoring Agency") for the Offer, we set out the below terms
and conditions on which we have agreed to such appointment. This Agreement is executed and delivered to define the
obligations of the Company to utilize the Gross Proceeds in the manner as prescribed in the Prospectus, and the role of
the Monitoring Agency to monitor the utilisation of the Gross Proceeds as per the schedule of utilization of proceeds
and the details of the Offer related expenses as provided in the Prospectus.

1. DEFINITIONS

In this Agreement, unless repugnant to the context thereof, the following words, wherever used, shall have the following
meaning:

r; 
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b) if the planned issuance does not take place within 6 (six) months of signing of this Agreement.

Provided that the Monitoring Agency will inform the Company in writing giving the reason for termination. In case of 
termination under sub-clause (a) above, the termination shall be effective after 30 days of the notice or due date of 
publication of next Monitoring Agency Report, whichever is later unless otherwise required by the order. A copy of the 
termination notice shall also be sent to SEBI and Stock Exchanges by the party initiating the termination. CRL shall 
promptly display on its website information about termination of its formal agreement with the Company. 

8. CONFIDENTIALITY

Save and except for the purpose of delivering the Report, all information supplied by the Company to CRL for the purpose
of this Agreement, which is non-public in nature, shall not be disclosed by CRL to any third party, except where such
disclosure is required by SEBI, Stock Exchanges or any other regulatory, judicial, or statutory authority. This clause shall
not preclude the credit ratings activity utilising the insights gained from the monitoring agency activity in general and post
publication of Monitoring Agency report, utilising the information received from the Company in specific, for forming
credit opinions. CRL may share the information (including but not limited to confidential information) with its third- party
service providers including consultants, advisors, experts, software services providers, subcontractors or its affiliates on a
need- to-know basis for the purpose of performing the obligations under this Agreement and Applicable Law.

Except as may be required by any judicial, regulatory, or any other authority under law, Company agrees and acknowledges
that the contents of this Agreement are confidential in nature and shall not be disclosed to any third party or published in
any manner.

9. UNPUBLISHED PRICE SENSITIVE INFORMATION

In case the Company is sharing any Unpublished Price Sensitive Information (UPSI) with CRL, which will materially affect
the price of the securities of the Company, the Company shall be required to share additional details as may be requested
by CRL to comply with applicable Regulations, in such manner as may be informed, for recording in the Structured Digital
Database (SDD) of CRL and CRL shall be required to share additional details as may be requested by the Company to
comply with applicable Regulations, in such manner as may be informed, for recording in the SDD of the Company.
Company agrees to keep CRL informed of the details ofUPSI if it records CRL as a recipient of such UPS! in its SDD.

10. REPRESENTATIONS AND WARRANTIES BY THE PARTIES

As of the date of this Agreement, each Party represents and warrants to the other that:

(a) the Agreement constitutes a valid, legal and binding obligation on it and is enforceable against it in accordance with
the terms hereof; and

(b) the execution and delivery of this Agreement by the Parties has been duly authorised and will not contravene any
provisions of or constitute a default under (a) any law, regulation, judgment, decree or order of any governmental
authority or (b) its organisational documents.

The Monitoring Agency confirms that it has due authority and valid registration as required under Applicable Law to act 
as the monitoring agency for the Issue and is not prohibited from acting as a monitoring agency by any judicial, regulatory 
or administrative body. 

11. LIMITATION OF LIABILITY

The Monitoring Agency shall not be liable for any direct, indirect, incidental, special, punitive, or consequential damages,
including without limitation, damage for loss of profits, business interruption, loss of goodwill, loss of data or alteration
thereof, in relation to or arising out of this Agreement. provided that nothing in this Agreement attempts to limit or exclude
the Monitoring Agency's liability for its gross negligence, fraud, wilful misconduct.

12. INDEMNIFICATION

Notwithstanding anything to the contrary mentioned in this Agreement, Company undertakes and agrees to indemnify,
defend and hold harmless CRL (and its directors, officers and employees) for all costs, damages, expenses and losses 
including but not rmitecl to attorney's or consultant's fees that CRL may incur or suffer by reason of providing the Report 
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