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Key Consolidated Financial Data (INR Cr, unless specified) 

 
 
 
 
 
 
 
 
 
 
 
Source: Ventura Research & Company update 

BUY INR 2,078                                    Target: INR 2,646 in 24 months                                              Upside Potential: 27% 

Q3FY26 Result Update  

Industry Construction              

  

Scrip Details  

Face Value (INR) 10.0 

Market Cap (INR Cr)  3,547  

Price (INR)  2,078 

No of Sh O/S (Cr) 1.68 

1M Avg Vol (000) 1,25,975 

52W H/L (INR) 2,763 / 1,264 

Div. Yield (%) 0.55  

  

Shareholding  
             Dec 

2025 

Promoter 59.44 

FIIs   5.81 

DIIs 6.97 
Public 
 

27.79 
 

TOTAL 100.0 
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Interarch Nifty

Interarch Building Solutions  

In Q3 FY26, Interarch Building Solutions achieved a strong performance across key financial 

metrics. Revenue reached INR 522.5 Cr, marking a 43.7% YoY increase and 10.4% QoQ growth, 

driven by a 45.8% YoY volume increase and robust demand from sectors like manufacturing, 

renewables, and data centers. EBITDA stood at INR 50.3 Cr, up 43.2% YoY and 8.1% QoQ, with 

stable margins of 9.6%, benefiting from high-capacity utilization, cost efficiencies, and 

economies of scale. Net Profit (PAT) grew 32.2% YoY to INR 37.3 Cr, and 8.4% QoQ, supported 

by the revenue and EBITDA growth, along with operational efficiency gains and favorable tax 

management. 
 

As of January 31, 2026, Interarch boasts a robust order book of INR 1,685 Cr, alongside INR 13 

Cr in export orders from markets like Ghana and Myanmar. The company has entered strategic 

partnerships with Mold-Tek Technologies and Jindal Steel to expand exports and innovate 

urban infrastructure. Additionally, automation initiatives have been ramped up to enhance 

manufacturing throughput and site execution safety. The company remains debt-free with 

cash reserves exceeding INR 200 Cr, positioning it well for future growth. 
 

Interarch is focused on aggressive capacity expansion, with Phase II of its Andhra Pradesh 

facility ramping up and the Gujarat PEB and Andhra Pradesh Heavy Steel Structure facilities 

expected to be operational by Q2 FY27. Heavy structure capacity will be doubled from 20,000 

tons to 45,000 tons. The company is also planning a sixth fully integrated plant in Gujarat to 

cater to future demand. To support these efforts, INR 100 Cr will be raised through a QIP.  
 

The management has set targets to exceed INR 1,750 Cr for FY26, with a goal of reaching INR 

2,500 Cr by FY28, potentially increasing to INR 3,000 Cr with the new capacities. 

Furthermore, Interarch is expanding into new sectors, including semiconductor units and 

multi-storey commercial buildings. 
 

In line with the strong revenue trend, Revenue, EBITDA and Net profit are forecast to grow at 

a faster CAGR of 20% ,28 % and 26% to INR 2,500 cr, INR 285.2 cr and INR 215.6 cr by FY28.  

EBITDA / PAT Margin are expected to grow by 200bps/120bps to 11.4% / 8.6% respectively. 

ROE and RoIC are forecast to grow by 340/500 bps to 17.7% / 27% by FY28. The combination 

of strong execution, increased capacity, new strategic partnerships, and a solid order 

pipeline positions Interarch for sustained growth, justifying the forecasted improvements in 

EBITDA, PAT margins, and ROE/RoIC by FY28. 

 

 

 

 

Business Model: Interarch operates primarily in the B2B segment, offering design, 

manufacturing, and turnkey construction services to corporate, industrial, and institutional 

clients. It provides customized, factory-fabricated steel building systems that are quick to 

install and cost-efficient, serving various sectors such as:1) Warehousing &Logistics, 2) 

Automative Manufacturing, 3) Aviation & Metro Rail infrastructure, 4) Industrial plants & 

Factories. 

 

Valuation: We initiate coverage with a BUY for a price target of INR 2,646 (20.6X FY28E forward 

P/E) representing an upside of 27% from the current CMP of INR 2,078 over the next 24 months. 

Key Risk:  1) Steel price may affect the profitability. 2) In slow economy, demand, particularly in 

sectors like construction, manufacturing, and infrastructure will be impacted. 

 



  
  
 
 
 

3 | P a g e  ( 9 t h  F E B  2 0 2 6 )     
 

For any further query, please email us on research@venturasecurities.com 

  

 
 
 
  
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

   

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Story in Charts 
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Source: Ventura Research & Company update 
 

Key Takeaways from Interarch Building Solutions Q3 FY26 Earnings Call: 

 

• Strong Financial Performance: The company reported a revenue of INR 522.5 Cr in 

Q3 FY26, a 43.7% YoY increase, driven by volume growth (45.8% YoY), primarily 

from sectors like manufacturing, renewables, and data centres. 

 

• Order Book & Pipeline: As of January 31, 2026, the order book stood at INR 1,685 

Cr, with notable export orders from Ghana and Myanmar. A robust pipeline 

includes non-industrial sectors like semiconductor units and multi-storey 

buildings, contributing to future growth. 

 

• Strategic Partnerships & Automation: Interarch has forged partnerships with 

Mold-Tek Technologies and Jindal Steel to expand exports and improve urban 

infrastructure. Additionally, the company has increased automation in 

manufacturing and site execution, boosting throughput and safety. 

 

• Capacity Expansion Plans: The company is aggressively expanding capacity with 

new plants in Gujarat and Andhra Pradesh, aiming for a total PEB capacity of 

240,000 tons by FY27. The capacity will further increase to INR 3,000 Cr with the 

upcoming facilities. 

 

• Debt-Free & Cash Reserves: Interarch is debt-free, with cash reserves exceeding 

INR 200 Cr, ensuring financial stability to fund its expansion projects. 

 

• QIP Fundraise: Interarch plans to raise INR 100 Cr through a QIP to accelerate its 

Phase II capacity expansions in Gujarat and Andhra Pradesh. The funds will 

support doubling heavy structure capacity from 20,000 tons to 45,000 tons and 

setting up a sixth fully integrated plant in Gujarat, increasing total capacity to 

240,000 tons by FY27. 

 

• Global Expansion: With a focus on export markets, particularly in Africa and North 

America, Interarch is targeting higher margins and expanding its presence in 

regions where local supply is limited. 

 

These highlights underscore Interarch’s strong operational capabilities, strategic 

growth initiatives, and plans for significant future expansion, supported by the QIP to 

fast-track its growth and capacity building. 
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Interarch quarterly and annual performance 

    

 
 

 

Source: Ventura Research & Company updates  
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Interarch Ltd consolidated financial & projections 
 

 
 

Source: Ventura Research  
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Rating Methodology 

 

We rate stocks on the 2 years absolute return basis. 

 

Rating Criteria Definition 

BUY >= 20% Target price is equal to or more than 20% of CMP 

HOLD >= 0% to < 20% Target price is more than CMP but less than 20% of CMP 

SELL <= 0% (negative return) Target price is less than CMP 

NOT RATED No recommendation No target 

 

 


